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&\Q L FKL HVERQLR HLFK V\OZDGDXYTQ IDQZO E\GGDLYTQ GG
&\QOOXQ \Q JDGDUQ DL SHLGLR DF D \Zf1Q ERGORQLYU JRI\QI

, JDHO UKDJRU R Z\ERGDHWK DP JDGHUQLG D JRI\QLRQ JZHLV

%HIRUH \RX VHW RXW \RXU FRPPHQWYV LQ GHWDLO LW ZRX¢{
WKH 30DQ LV VRXQG DQG PHHWYV WKH SURFHGXUDO UHTXLUH

JRU PRUH LQIRUPDWLRQ RQ VRXQGQHVY DQG SURFHGXUDO U}
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5Z\1Q FUHGX QD FKDIRGG \ JRI\QLRQ JZHLWKGUHIQRO| BX ERG
, WKLQN WKDW WKH SURFHGXUDO UHTXLUHPHQWY KDYH QRW

$ KRIITHFK LTU &\QOOXQ J\QQZ\V SROLVL G\UDOQLDG VDIOH ¢
7LFLZEK ERE XQ V\1Q EHUWKQDVRO

:RXOG \RX OLNH WKH /'3 WR LQFOXGH D QHZ SROLF\ VLWH
7LEN DOO WKDW DSSO\

‘'\UDQLDG VDIOH QHZ\GG 9
1HZ VLWH DOORFDWLRQ

SROLVL QHZ\GG
1HZ SROLF\

3DUDJUDII QHX GHVWXQ DWHJRO QHZ\GG
1HZ SDUDJUDSK RU VXSSRUWLQJ WH[W

2V \G\FK DP \FKZDQHJX G\UDQLDG VDIOH QHZ\GG D ZQDHW
IODHQRURO IHO \ VDIOH FDLV" 2V IHOO\ D I\GGHFK F\VWDO k
\Z1Q K\VE\V

, I \RX ZDQW WR DGG D QHZ VLWH DOORFDWLRQ KDYH \RX S
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2V \G\FK DP DZJU\PX VDIOH QHZ\GG G\OHFK DWRGL F\QOOXQ
HX FA\QQZ\V \Q \ &\QO0O0XQ D UKRL PDQ\OLRQ DP HL GGHIQ\GG

LYU IIXUIOHQ VV\OZDGDX KRQ JDHO HL KDWHJX JDQ DUIDUQLD(
DUIDHWKHGLJ L *\QOOXQ 'DWEO\JX HIIHLWKLDX F\QDOLDGZ\H
Z\ERGDHWK EHUWKQDVRO DU J\IHU DUIDUQX F\QDOLDGZ\HGG
FKZPSDV D OHIHO PDQ\OGHU \U DUIDUQLDG R J\QDOLDGZ\HGCG
J\IHLULR DW \U XQ Z\ERGDHWK ZDHORGOLQ ZUWK DPO\JX HIIH
QHX VDIOH QHZ\GG

, I \RX ZDQW WR VXJJHVW D QHZ VLWH SOHDVH DWWDFK D VL
ZLVK WR EH LQFOXGHG LQ WKH 30DQ DQG SURYLGH GHWDLOWV
LW LV QHFHVVDU\ IRU WKLV FRPPHQWYV IRUP WR EH DFFRPSD({
SURSRVHG FKDQJHVY WR D GHYHORSPHQW SODQ KDYH VLJQLIL
SURYLGH WKH UHOHYDQW VXVWDLQDELOLW\ DSSUDLVDO LQIR
VFRSH DQG OHYHO RI GHWDLO RI WKH VXVWDLQDELOLW\ DSS
UHIHU WR WKH VDPH EDVHOLQH LQIRUPDWLRQ LQ LGHQWLI\L(
RU QHZ VLWH
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5KHVWUZFK HLFK V\OZDGDX LVRG

"\OHFK J\QQZ\V \U KROO Z\ERGDHWK W\VWLRODHWK D JZ\ERGDF
JHIQRJL F\ILDZQKDX HLFK V\OZ 1RGZFK SD EUDZI SURILRQ FDG
ERGORQL QHX QDG \ZYQ HX ERGORQL D SKDP JZHOHU \ QRGLDG
Z\ERGDHWK %\GG K\Q \Q KHOSXYU $ZGXUGRG DJU $URO\J\GG|L
'LP RQG RV E\GG \U $URO\J\GG \Q HLFK JZDKRGG L I\QG LYU D|ID
E\GGZFK \Q JDOOX F\IOZ\QR UKDJRU R Z\ERGDHWK LJU DUFKZLO
JZHOG XQUK\Z VIOZDGDX \ JDOOHFK IRG ZHGLYIX JZQHXG PHZQ \

3OHDVH VHW RXW \RXU FRPPHQWY EHORZ

,QFOXGH DOO WKH LQIRUPDWLRQ HYLGHQFH DQG VXSSRUWLOJ
UHSUHVHQWDWLRQ 30HDVH LQGLFDWH ZKLFK VRXQGQHVV WHYV
VHH JXLGDQFH QRWHV IRU PRUH LQIRUPDWLRQ 7KLV ZLOO KHC
XQGHUVWDQG WKH LVVXHV \RX UDLVH <RX ZLOO RQO\ EH DEOH
H[DPLQDWLRQ LI WKH ,QVSHFWRU LQYLWHV \RX WR DGGUHVV|PIL
WKDW WKH ,QVSHFWRU ZLOO QRW KDYH DFFHVV WR FRPPHQWV
FRQVXOWDWLRQV
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%DUQODNH 3RLQW 3KDVH LV SRVVLEO\ WKH ODVW SDUW RI WKH
EURZQILHOG QHLJKERXUKRRG DW :HVWILHOG 3LOO 1H\ODQG $
DFKLHYHG WKH UHGHYHORSPHQW RI D UHGXQGDQW 5DLOZD\ 7H
WUDFN ,Q WKHLU SODFH DUH D EHUWK ODULQD H[WHQVLYH
UHVHUYH VHOI EXLOW KRXVLQJ D VSHFXODWLYH KRXVLQJ GHY
F\FOHZD\ HWF

7TKH &RXQW\ &RXQFLO DQG WKH &URZQ (VWDWH VROG 3KDVH 7Z]
DQG 'HYHORSHU SUHVHQWDWLRQ

‘H KDYH EHHQ JUDQWHG 2XWOLQH 30DQQLQJ 3HUPLVVLRQ IRU 5
5HSRUWVY KDYH EHHQ SUHSDUHG 7KH 5HVHUYHG ODWWHUV $SS¢
VKRXOG EH VXEPLWWHG VKRUWO\ $ VWDUW RQ VLWH LV HQYLV

7KH /RFDO '"HYHORSPHQW 30DQ 0DQXDO FRQILUPV H[WDQW SOD
WKUHVKROG WR EH VKRZQ RQ WKH 3URSRVDOV 0DS :H DVVXPH
LOQIRUP WKH SODQ XVHUV DQG 3ROLF\ PDNHUV :H ORRN IRUZDU
EURZQILHOG KRXVLQJ GHYHORSPHQW
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'"HYHORSPHQW FRPPHQFHG 1RWLFH DQG HYLGHQFH
30DQQLQJ E\ UHFRUGHG GHOLYHU\

&HUWLILFDWH RI ODZIXOQHVY DSSOLFDWLRQ VXEPI
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6RXWK OHDGRZ +RPHV DUH FXUUHQWO\ ZRUNLQJ RQ KRXVLQJ GI
DQG DW 3HPEURNH 'RFN WR GDWH 7KH\ LQWHQG WR SURJU
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7KLY LPSRUWDQW EURZQILHOG UHVLGHQWLDO GHYHORSPHQW K
$1< FRQVXOWDWLRQ ZLWK 6RXWK OHDGRZ +RPHV
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7LFLZFK \PD RV \G\FK FKLYQ F\IOZ\QR GHXQ\GG \FKZDQ#HJIRO L J
7LFN KHUH LI \RX DUH VXEPLWWLQJ DGGLWLRQDO PDWHULDO|W

2V \G\FK \Q JZUWKZ\QHEXTU &\QOOXQ 'DWEO\JX /OHRO \G\REK
JZUDQGDZLDG \U $UFKZLOLDG F\KRHGGXV"

$U \ FDP KZQ JDOOZFK ZQHXG V\OZDGDXTQ \WJULIHQHGLJ \Q [XQ
\WJULIHQHGLJ )RGG E\QQDJ JDOO SDZE V\GG DP QHZLG \ &\Q¢
VLDUDG PHZQ pVHVLZQ JZUDQGDZLDGY \Q \WWRG \U $UFKZLOLDC
$URO\VJ\GG \Q UKRLYU XQ SZ\V DU HLFK V\OZDGDX \WJULIHQHGLJ
PHZQ VHVLZQ JZUDQGDZLDG 6\0ZHU KHI\G \ E\GG \U $URO\J\GG
J\IHU GDUSDUX DU J\IHU \ UKDLQ V\GG HLVLDX UKRL W\VWLROD!

, I \RX DUH REMHFWLQJ WR WKH /'3 GR \RX ZDQW WR VSHDN D
HIDPLQDWLRQ"

$W WKLV VWDJH \RX FDQ RQO\ PDNH FRPPHQWV LQ ZULWLQJJ
+RZHYHU HYHU\RQH WKDW ZDQWV WR FKDQJH WKH 30DQ FDQ I
D uKHDULQJ VHVVLRQY GXULQJ WKH SXEOLF H[DPLQDWLRQ |%>
FRPPHQWY RQ WKLV IRUP ZLOO EH JLYHQ WKH VDPH ZHLJKW/|E\
KHDULQJ VHVVLRQ 30OHDVH DOVR QRWH WKDW WKH ,QVSHFWRL
IRU DFFRPPRGDWLQJ WKRVH ZKR ZDQW WR SURYLGH RUDO HYLC

1LG zZ\I| DP VLDUDG PHZQ VHVLZQ JZUDQGDZLDG DF UZ\l \Q IRGO
\WVJULIHQHGLJ JDHO HX K\WVW\A\ULHG JDQ \U $URO\J\GG

, GR QRW ZDQW WR VSHDN DW D SXEOLF KHDULQJ DQG DP KDSS
WR EH FRQVLGHUHG E\ WKH ,QVSHFWRU

5Z\| DP VLDUDG PHZQ VHVLZQ JZUDQGDZLDG 9
, ZDQW WR VSHDN DW D SXEOLF KHDULQJ

2V \G\FK FKL HLVLDX F\IUDQRJL PHZQ JZUDQGDZLDG QRGZFK |
HH p6DIOH 7DL \P OKHQ \ *UDLJY QHX p< WDUJHG WDL F\IIUHGI

, I \RX ZDQW WR SDUWLFLSDWH LQ D KHDULQJ LQGLFDWH EH|OF
VLWH DW 3HQ \ *UDLJY RU p7KH RYHUDOO KRXVLQJ WDUJHWY
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2V \G\FK DP VLDUDG E\GGDLTYQ GGHIQ\GGLRO SH JDOOHFK QR
HLFK FO\ZHG

, I \RX ZLVK WR VSHDN LW ZRXOG EH KHOSIXO LI \RX FRXOG 1
OLNH WR EH KHDUG

5Z\1Q G\PXQR FDHO I\ QJKO\ZHG \Q *\PUDHJ
, ZLVK WR EH KHDUG LQ :HOVK

5Z\1Q G\PXQR FDHO I\ QJKO\ZHG \Q 6DHVQHJ 9
, ZLVK WR EH KHDUG LQ (QJOLVK




